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- ,.( ¡,l i tor of JH Tribune.
'

got I I'l"."»!--'' Um Mloa

,1 provide ior an Mil]

..<.<*., that nil private and tndivn

.^ti.. «lu«« lr.Mii <«.«-¦«,

in«. l"' ., I'"''"''«,0 "r i" » net
payable m .

;. currency, shall, at the oiHion «.f el
Or thr» ortditor thereto, Ina .,,,,%, :.-,l

»«.ljuatf«;! ii.Ui t. «it-Vjt puyun'.e in (.«,¡«1; but I In- amour

any de-t f- -dhi-i. "1 -bad Ml I veil»«-!

»aluc«-' Ibl taiiciu'y rrprt-t-'iiUtl !¦

time sut h adjustuient »hall l>«- n ,.«:.-, -: all ih«- 'i'11

p.iyni.M thereof bf>cbam.«'d Without tbc 00»

parties to tlio contract -mil any en dit«. I '"' "" ltl111

«I« -¡«tor shall refuse t«» siil.mlt u>

.ball i»o emiti«-d to tooorot m law m

tamitp »u>i>ii mirth d.-i>t only the low**! torn la gold «I
the am..nut ot currency i-«-,>i-»-s« «atad l»y mi,I. ,1« lit ma*

worth, between the «late of «M-h deaaaad Bad tlM tun

..ringlliK such iii-tioii. Ami my «l«-l.:«n. » l.<» at the

! ..f «\itli ¦« Alt« '¦ ¦¦*¦

,n»tlnei.», Mi.il. lit Hal.la-to i-a\ Il
.i-uity, Hit" klffboet «.um ii gold whicht

,¡ toi »née t.t-i.t any h» worth, ht two« n the dal
Miu ,- the tinif «.f i-iinfini; «a nation then
Mid any and all ptmM »ho »hull. l«y fraud, e
,r <>tii" i- n . .i. Me now payable la

rency to l>(» eoarerted Intodebta payable la fold«
a larger iiiiiiniiii th.m .. cifled. will be llabl
the f,.rf« mu«- «I . pal u ih l ii.i« «i «,f tin« r

««-lit I. it aothlag m r.'ii« m t -1..II |>i.-¦». «ut Mi," inn

from cotitlaulag »it ii« totseet rate per eaal per aairan

'.he amona l at « I» I .«.It debt UH y ha a«- 1».

II. Ti,« -d)a_t-_eo1 abovert forred to may be mad«
trad appeal

r.ir.-i autli.,-
,1 by

ppforr II»«- und« if
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\ .1.1,1 .-- of t

eml
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HI . I. criminal, I

¦, ., i y. ah.»»1 bei

-. Bee la raine at i
. : ill time«

specify whetboe a, debt.or eunn named, la

. »moni

ii.i.. gold, eeeocdl
¦ bai te their actual relue

I ,1.1. i«: i'. in ¡«;:,-.
due in gold and fort

,|-,il\M.- I uinoui.t a. ¡ich may be
aiiuacy.

iv. i. .in aad f'

uid lit-- :¦.. .I."].-«- !let si bonds in tl
4 Lu-1 sent y f«»r the redi mpt*

«Ahull to the átate oí tin-* aion

aaitwt ai ,1 t'no ,-.>! .! lion
-t all thaca ex«
rateo or "pat"of thai '" thee, try t

itrol r for etiealal
ne dealt «.ih tiy i. . r m tin- in.ii..-r pruvid
.'or ii,

lional Baal »hall, as fast a« it. i «¦

tun. -i t., it, ittara :

urn-i.« a. who thai!
elded« i,- .«'«-liver tu tin- bank the bond« d<

', notée« or al - let fute
-Irruían is nr-w not.-«, expressed t«>

t«i »ut-ii iwniit as der* sited ¦

V. Boa iof I i .' \u A« i ;«> poo
tkknal «-f-enrr .1 toy .< ; ..

Bteeha« aad t«» provnl. toe Um ind r« I r_.

'." .tj-iiroa-. .

under eacha« t«*, The On
troller of the Currency ««li.ill strealatl
aaOea la anoh qaaatlt-sa m ¦ «i to aU punrn
linn-«,.«; «poiiir.'.ii« «.> - V'-T with MM c«.i-.

Unas »-. ...led in ».'ita.ii IV., aad with Um
herein »Bur owitatard for the Roeemae-il el
.he security and mdea-ptlea of thelreai reaey.
VI. National and (Mate Ba h p at hH times

»8iid a r«'-erve in P-d,ga I eettll at--of the Unll
States Treasury, orf'tnal« «.f the t'inî,",l States, equal
(Old valut- tu 2<» pel r-a if tin- t:\ri .« of the amount

.heir l.'Hii« aud -.««.-««Ulli« aret tin- amoual of II
it.H-k.
VII. All Go-eminent an,I ladlrtdual notes, baak not«
y other eaatraele, whteh ehall roe l- in in

-ceinalile ciirreiicy, and Ml II RO-d*tre_i aad after J«
1 )«»,.», aha ! l»e sul.Jf. t le I tax of ',

to he c,,:., i tc«l hy the lam an of l .no*.

vin ThaUnit,-i iredee-sablei
deniaini m com, to th«» aaseaal in h'I of n..r exeeedi
|BM-MNi lu i>urclia.M- «.f iu i notée bow a«

stHiidiir.*. at ratt-.i m.e h.».f Ot one peg »OUtl
thaTalaeaf such notr.« in cald.a he dal
.M.-rtiflerl l-y the mM Ott M v t..' lin. Ti« -_MI v.|
IX. au «ifflcers, elerfcs, ea.ploy«.a, ni.i affente «,f ti

r.oveiniiioiit,wîj,, . -.ve i,,,t i,

leaWalloa .-:.'.._ tin. >tui i h,al Ifreai ai

after the tel dajr al falyaexl la gekl, or la the new d
lusnd not« » afWaaaid, redeemable la gold. A

i-i^s have aeea «¦> laereaaed ihafl be paid
eaeh demead aetee the psaeeat aaaeuat of um
less oui lt.-rlf tbe 1 ¦> which theil l.
ii.-en so luereaaed.
X. ri-it,r to July 1. l«".'i,*«;i,vt run,, ..tullí

linal Bevaaaa taxée, la eurraaey, al par, ea curren«
falaaileaa. im-.n pad iftai Ihatdaj uld taxée will i

it the same ritti-s on tin» p,!«I vii'ii.« ef all U
al.le iHo-M-i'ty aiiil|iii<:<>m« «. and wBl hiIn gol
>r l'niH-,1 stat.-H, ur National M_l.ll not. ie«l«-«-i.

(old.
XI Wheaerec the demand fe«r^Ünlted stur. bem

»h.«ii luv,- i.r.mi.tit their pries ta '.«». la fold, the Been ...!

.f tin haaaanrfAaU ix* aathatiead to laaae a a«

solidnU-tl l.oinj lu ileiioinlriittioii« of #lou and IU B

{.ayi.tih- at th«> pleasure of tbe liuti-.l Ht:,t«-n. aftertweat
>i-ar»>. with interest at i t»-r eaal pu aaaum, Ines« bant
at far, for Hie outstainliiii* bauds of the l.'int««! BtaU
known a« .*-_m. land lu Ha
xii. Xuc«-ut-a-t-4»h-i...i.i-entered lntotaraot«

after .1 uly i, IfH, payable In d«i>i«-«-ial« <I# furrn.i «. «

itlii-rivis«- than In ffMd Of -ftvefi And fn.in aid all«

said tlal«« tti«-'l,«'pnl 'Icniler net i«, mtét-tor r« peril« «I

XIII. Tl.i-act -.hau take » fin I ilium «I...

Efpluiititin¦¦(/ ( earaN »tt.
Tbe M-fiaatigni <«i Ihb plan ara i il'ii«t, thai il i

the only inutie w Lit li «ill eertainlj -il««« t reaumplioi
il-parie ¡»aynifii!-« at alti-t-t! anil t-ail.\ ilal«-. I'm n«

iiit-en-Ht ur class will lie any nir.ru liariiKjd l»y tlii«
mude of i««Miiiijiti«.ii. i.e., l.y tiaii«latm^ ciiin-i.,i

«l-btfl Jllttj r,,..-« ¡i-filt hi«. withOHl Ct-IJ.fl of '.

tban aeotamunjtj -ainj £ s. and «1. u* a eon
mOOhi be lianue«! l.y i.y.itiin' to tlie um

<jf $ and c. If all our (¡ovciiunent WOtOt shall,
Move July ], next, |,e n«leeiiu<l at llmr
srtiial tfolii value, t. i., HU > oentt on tlie
lollar, and specie notée far tluir gold value be íhsucI

iii*»t«a<l if all bank«« shall ie«le« m then old DOtM In
likeiiisnii.r. ami deaeeat ii«l«Uiioi.al homls wiih the
Controller of tbe Curreaoy itrfflcieal to Mean the
i.^«1.iii|.|i«iii r./tbi-ii ii«wly-iM»ue.l notM n, iptCJOj Hill
if all iiiiliviiiiiaU have tLe p«,av«i lo a.ljiut tin ir
noUs. liilla. coutracth. lalartu, rent-«. mtMtfßRM.
-iiiiiu.li.-s, intturame, W*»*mg, Sic, traen ciin.-ii«-v Into
¦Old without any chauffe of artual valu«»; if ¡,!1
peaforUea, faloc«, ami ¡ueomes, shall h«- u>m «sed f«,r
i.i-ati..ii at tlieir re«Im-«-«I fold vali,,s, eotbat it shall
lM-ii«»Kie_ier ___rd_Mf to pay Uix.s in Kold tLm'm
i amaey, aoba-naa beinaooold Urn by Heaumptien
and tbc .-.ntir.- hu>ni. M of tlie « oui.tiy w.ul«l got, f_,'
more thaji I» lie.uiiu.iion m any otht-i mmOtéWt, If ai,y
«»Hier miiinier were bMribla. There woald 1m» i. ,-,i
for six iiioiiilisorso<«i calcnlatiog all traoaaetionain
the two «itrri'ii.-i«-«« at oi,r-c, gad y\f<ii\iuK, k» om
«mpoiti-rs and johUr» Lave ahvay», th,i,e, wh. tb«-r
«.¦oiitr.-ixb« call for gold «rr earnm -y. Bat nobody
»ould be ruiue«! hy forced -bangte in the a« mal
va'^of his property aaander -.-iaipt-o« by eta-
tracti.in. To eotltfaet the volnii,.- .,f th<- curnnrv at
lar<r<" ¦sitlM.m coiit/a«uii"/ «M|»uill¿ítU- M-UMUtt «Li. h
a creditor mey aetnand in parment «.f his debt tanda
to moke evary tg/kytm paj In'ffolddcbtacoutracted
.n ciiii,-,,r-y. xi,,, ,.u))i apon ,j(. .^ e]fm ta
¦¦ '" wba Mohiihlv o«.,« t]irte

Im i «if dolían in ciiinnry. f..r one»

nid million* in currency values non than tiny
«!. Itoumption will be brought

»bout al Mich an injusttoe it. the ii.1'toi !.. ". I'
«'II,III «ill.V «¡la». »« tí. «-m luto uniVW .t! 1 .'i'
M'Itl il VU- :»liMl'!l
Would 1,

.strain toward il iavites itav-lav
\ ucy, aud li i_ whti

i

n « i¡r». The < >to sp< cíe pu:;
.. Il >«. ilhoul any. lia ''

. w»|
will il repair in anj di ; real ¡tal wrong
1«.the .;. U '." t" i n.eut
«.1 ...

tiraillai' OUI' (111 1 «lia y, W hull «-!i;i ! '!. .i lll.ili.V ol t 11 » il

debt - »laiil.1 ill« UlTl'ii ill {_. Ill III «II!;

vrorth only from si down l«> 40 cents get ànllar.
«.f that class «>f debts having been paid, I

wrong baa been done, and isn«»w Incapable <>f rem¬

edy. Itwaadone under stress of .iiy.
laai win» mfbred lu the colleetloa i»f theirdebt«

generallj prospered far itM.if. in Üm itimaliu given to
hll-in. M l,y ;in ;¡1 '«Kill :l'.lt I llllVücy ¡111(1 ¡1! the 1 ¡. a' iO
tlai-ii' real i.-t:.!«* .m«! fixed capital. Never hssanj
treat financial change caused n fa w faDuree as the
I ;i!-T««Im1|.| a, I, ;i;,,l t ht. i atâOU
ill «»111" ( llITi'IMV.

lint iii«> olaai tta whom flehte wore daaten yeanago
cannot be made good i'»»r their then losses by the ovbi

paymentoí the elanto whomdebtearedue now. The
.^.liiu» men who «.nilend then would be a*« likely d» be
among the sufferen now aa to be among I
i:¦_];. benefited. Tboae who were In debí then, and
paid their debts through the Legal Tender art, at M
tt-niH «an the «hallar, would lu; »ini'i» likii.v tfassugh
that very mi ¦- ?" be the creditor! to-day. who
would, under the system of resumption b] contrac¬
tion of the volume of the rorrency only, collect 100

i per dollai oa debts ineurred inaei
r.ucy worth only from M cents i»> IS cents,
truer wisdom will recognise the real identity of la¬

the debtor and «i»<iimr

overbearing th< apparenl conflict of interest. The
would, in attempting to coiled

it- «It-lat.s in a currency worth 30 p r .nt. morel
that in wb ere ineurred, not only make wai

on t!.- dnetrj <»f i!»«' country on s. bleb tbi II
investments depend i«»r their -

huí they would ultimately havi pi tram i

kruptcy Court asmaUaverage percsutage <»f their
when enl <>n the

basic shore set forth,theji t,«'. Its actual
\\ ithoul deduct!
As, without wronging, Injuring, or affecting any

. a. it «ill afford them all
bttuefitsof resumption, «J s., will I circo*

as monej. « ill enable and compel the Got«
ment, the bs"ht, and Individ thdraw all
irredeemable pap< i and issue »redeemable en renoy In

:¦ ad, an«! will givi :- i fixed
dard, will facilitate a i» hihi to a haakiag ayi

tt-ni at ones i;«.«. and wi ¡1 m cud d, ws believe all par*
ose v ho desire to overreai b tbeii

fellow men, have only to understand II to ¦

to .1- a

¦i National Bonds u.a.. be
liante laojul i«« tin« business «if. oountrj bj l ing

is of Banking.<i. e~ tbe lecnrity fm
BotcB- at the came time that all bui i».'ink notes shall
be «mads mon iscutc than they bars cvei Is
Bankers wUl 11 »t feel it a burden t>> be compelled to

¡n r cent ;

they pay c fair Into i« il . il be
coupled with ti:»- priTilege, bow denied them, <»f

uiks wherever they choose. Not will
bank« niTeney, ft* whk h Ibey bai i d
itttl ample locality with 111. »¦ »nds

.... and loan if In
«'Olllft'i.

and rberefoi
the ! ¦-'»!. cannot lead i«» "Inflation
it «Ini. the l'ai
and ! would I by I

:-. ..f bonds « nough to .» ¦.. em
.vin in gold. Buch i*> tin« undue scarcity ..f enr-

teney, boweTer, In tl«>- \Y« stsra ¡«n.l BouUm rn Blata -

(which 1«;»\<- «»nl.v »JfiOyOOOgOOO < tteti n« y, uni'., r oui

present «banking system, t'> two-thirds «'f «>ur total
population, or $3 fiO per beau, while Peí
and the 8tat< -. north and ni of il
..I run»-n« ¦» to one*tlürd of tbe population,
head), thai bank**ra '»ill bs entirely willing to] i

from »1900,000,00o to |
»Bonds acih«

' stlonal
system, and t«. strengthen the hanks now assisting
lay an increase of their depo it" <»f bonds to tin
amount required by Section «1--Í. e-so tl
in gold «.1 lbs bonds deposited shall always

ainal amount [or par] <<f tia«' cm
mand gradually, naturally, bat

rapidly created for >}5>00,000,000 of new bonds,
vili in,»ii» tin« price »»I «ini beads in Hie

!. : ¡a to M »<r '.'l.

It h a a fael in our finsm is]
¦ystem that tbe greenbacks i!"H».!i n« t fundsble
Into tbe bonds, yet being leaned by nml dépendent
for their redemption upon the sama Government
which issues the hoods, do bear a certain invariable
and fixed relative value t<> the bonds, and indeed
tl.r.l a« tuai «...lue il a! t. »li lin-.l bj tl.at of tin bonda.
Whea mir hoods wen worth ooly to, ti.»-y wan al
from 7 to1Caa»reent. abovi pai lujgreeubncka They
ar«- the ...,.,- to day. 'i he tu«. «Iill.-r in value only in
tin« fiset thatone bean a coin interest The other
heats m» interest. '1 bis différence is »Aorth from ." t<»

U i>er cent, a« cording t<» the amount <<f ihe Interest
mid the nearm ss "f the n demption <»f the prineipal,
The Ian of tin ii !. "v< i may be illusttated bj m mpari«
SOB :

pi |

I'arl'«r

»1,1 Bam'i l»»l>i

«.->«.m: aal credit. I ¦.- i" arad

Th« boaded «l«-i»f f«»ims B f!ii.s«**f om entin Nal mía]
debí t!ie greenbacks and legal-tenders 1-Cth. ^<>

lOBg n-» lia- t »<< in«' «'«»niii'i t«tl at th«-. iai.il loin h» th«
(iiiM-i jiiii'iit «i.-.iit "i,'' soc «aiiiint lisas-sept pari
passa with the other, and ?.'. long as z (toe Legal*
T« oder act] conned i the entire 1 o.nme of tin pi '-pie's
«h-iitr» and the »la lit« «»f the banks a ithlgreenbaeka, bj
saying that nil private debt«. In payable in green¬
backs, and, tin i< fm«-. thai bo private di bl »bal] bear
any [iM-iniuin ov« i the Nations! d« bt, sil grceauacks,
prívala debts» and tbe »National debt, musí stand at
t!i" «saine »genera] deprecistioa relatively i«< gold,
aiubjeet only t.» ihch variation! ;a« an mad«
different rates of ini'-r«-*it.
Whea, therefore, b* tin- « itpaasion "f the N itional

Iiankiui/ System intaoM ofFa*eeBankhig, ademand
Ib made whichBti!l*MfM0.6M,(M0ol bonds non lying
itll«) in tho maiket, und so raisci tin- price of ll.c
.Naiioiial BOOda to 'jo or 'A glBBOlaBI\I nm-i ii»-»-
with an equal pada. Ttdi would U- indicated by the
lall OS*gold IB 11-. IÔ 100,
Thirdly: Now, if m addition tO DtUIzIfigSO large a

portion of tbe National bonds aro K-jalre tin hank»
to hold a r«ber\e in gold «ar «_;.»I«1 i«»rliliciit«'it proeured
«af the United Sfates«Sob 'I reasnty, I»«-aniigsoniB w.'ll-

deflnedproBOrlrlon(cay BO ;»»i o«»nt.) to the utnitto
uhiili thcif loan the property ef elher )no}ih. ». c, to th«

¦ «of their loans «ind disoonnts over the amonnl
ot their capital, we gcoomblieb a tuple purpoo i"i

ai<«"l, viz :
i. WsBtllJBCIhn |:i»i».'Ma,i'«n ««f Governnaoni gol«.

BOWlyiBg idle ¡uni SPBTSS than its« less in t!..¦ Siili-

TreasBry vaoMsat * ceOl tat toteres! of |7¡b00,(l00
noBBally la gold, or enopgb to buy » new Alaafca
'.n".-.-»«-i y y. ;,r. j,,, u,, banlrs irmH pirnhaiT «old
««¦ililicateh Of the TrcaMiiy and |»ay inti-rest «in tliein,
and nso them as Urntr naarve, TL would In eflict
maks al] the gold lathe counto.ai il ooghl toi..-, an
«¦liietiM- banking reasrva,

'¦«. would strengthen the banks by bring_n¿1
i.1.. n. ».in. tnaeo to a so. n- basis, not merely tor thasir
owwoftr. wb bi ,*-.. in..., [V., i.ut loi theii

tad dioootrnta, whii h dorai the n:--«;
at.«! dam fions element In banking, ami need
lion and rei « tbe bank-
in >t« .nil. m y.

ii. vi/.:

i.i Llie l
¡llua-

... «.«. i.

b wbicb lu« doea nol i 11!. 1 i"

.«..Il m IS to pay whi h be
I l « .!>,! Uli:. \. HI !l !;. \

if A. V, ill .a-Il ¡I ;,! ;.,; hill Is
t in 1 A.

HOW will

i have
« ii in in\ bank, win re I

,1 it. A. t-i.a i no, it la In my p
'

bare got It. To-morrow A«depoeite it in bia
wbenoe «'. borrowa ii. To-day, A. could
bought a bouaeoi ('. for |-0,000, becnueo he needed

OOcaab. To-morrow, heeannol bui C'a bou
all, beeanee tbe money which A. land i i« iabbi
bank in Ci i"" !.'¦;. a:.-1.
«lay C. would bare told for | 0,000, to-day h<
131,000. 'ihn.« wo «,.«¦ $10,000 Inflated into
the banki »anlng tbe capital of U« »if depoeitora, If

tbeyloaned onlj their our onpilal, the)
it only uní-i-, and no inflation can reanlt. But tbe
moment tiny loan the funda <.f their doaoaitora tbey
begin la Inflate the ourrenrj and raiae price*
kind oí inflation greatly 1 »¦ dita and ex-

« haiu but Ii un ¡ dang« i «a, I« tood,
ami needa moat aa effeotoal bai well graduated
efaeck. We bave proposed that ol requit*
ins tho hanks to keep a reoerva in K"l«l <>«f

poi cent. «>f tbe «.I '.'

and th«,-mints over tin ii »EM of tin- baukl
of our largo citiea coi ta tly loan from two to throe
m four timee their capital. Every dollar they loan
over their capital la an I extent ol tin*

currency.
/ .-'y: When the other meaariT-ri above Incln«

di-'l in.mat« n ..It-, a ben
nboi !.,. \ i ¡onal Bank uotea and ,

debta bave all been ti«<»iaform<*d| witbnat injury to

any chua, from <!.
when ' the judg-

monteo
th« ., we »ball euioi our I il tn
tbe point where ^

.. i
,..

J -.i In«, h .' le stand¬
ard of i for
variabl« an «

to indu
if fund¬

ing aconsi I'l.Hi. h«. auie no pre»
i i. md
m i be

\ ,.l ;«. ,.i the prin« ipal ol a n«
l««l it. li-.a.iih

i bought
f.,i *-

boud of tb be other
terme h- aidea int« n il cannot be ma more

le than ih \ an in lb« I
fond tbe «Va bonde
enough to lake it all »«:«. we ah« old 1

.:

i e tb«

principal <«f tbe <L ; b m i
»300,000. \« «. annual ii t i.-t would

1... m. i.
ealled opon to pay would be om third greater. Bo

m .it '<.' remaini .' ¡, ¡: i.

onomj to hny up tbe principal with wl
aa ¦¦ . m :,

Hut all propositiona t«. I« «

s -:i the

Ingtb« principal. and «

aume

s. tllli':
'

1 t.. h.
da barer*»* i

think« .>.» well bav« mm
. !,. at a bi< h lime, donbtl« ». we afll

re will ai lee
... g t In L

f..mi that tbe dai .
- - panic,

tbe A:
o «alea I

dangei .. d« «I bj tbe aba
bouda b] out .' i

Uoaal 1 lauki Involved in tbe abov« meaanrea.
y. g i.

[Wt- have oooaented to print tiii« «>ut «>f

reaped fui lin- aiiilior; bal wt- v. i-hitd

Ijr nnderatood thai Thb Tbjbi ki «1"«« i.ot La»
«1'i.r-i- ii .. /.'</.]

THE EEIE WAR.
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in tin- BapraBM t'oini, Chumbera, l>« fm. Mi.
,lu »t,i i Cordoflo, Jiriinoiit ami etheraagt. The I
va ay « I'lii-'.uiy muí oiin-r», Mr. Jtut ice < ardoae h.ij.h road
the twe eaaea which wen ret andlepoeed of aa hie« dee
dar m t.ni. r t<> gat tul <«r th.- in-

Mr.RapeOo resumed blaargmaeat. Re bad beca a»
deavorlai to ahaw, when be aae itepped 3 «1. nlay« 1 *«.« t

theeharaeeof tin eomplalal thai flak and Bouldhad
1... n -UKajced lu acbeuit-H to cuutrol and k
and bwl »«-. 1 this stock as m tueaita to da ... v. ,-i.- u Ii
I,;,,I. '1 in > lia.l it. 1,11.1 ll,..l 11. I this in..1,,.«. Hi

private speculations. Ii ti,.-> :, ked it up tbej
d.idu'1 urn II 1 :., a 11 «l¦ rd tb« braue of this stock for
the nssrmaem aaeruod 'i 1.. \ iii«i sod deaj Iba de
|,i.-, 111,, 11 of tlif stock «nil > that lln-v tin I It'.' »., 1,

j'licn tiicy seek tin- uni ..f ih.« ,,.i.i t,, nee thin num. » t.<

buj u|. tin" -i«. 1. A« to tbe scerrey charged, nut even
Mi. !..-..:,, tb« \ Vie« ii< lid« ill of 'in- Company, kite« u!
11 er« It UOU II.1 > I.a.I- UO| li-a.-al.-l 'In atUOUUl
Issued. I.ul Una«- t.. «... «-.-a! II fi.-tn Hut « '..ill I. ||.«

1i1.1i lb« moneys .,11 luir, from r«¡- stock an in «l«
in, control ol I 1. ana '.. «i«i. \-i Ihi I 1- d« ;¦

It 1» not under Flak's, but under UouM'srontrvL It tin
Hi-«-. ia. i-i,,|i tain lobe of ¦ j. .iiii-ui.ti- fund, the fund
..«, - ¡.,,n,t«il out du m nch n rail ft Ihli noumiiatlon
to 1 «urcltlc fund 1 re«iuiied. Mr. Itapalkiagreed i.,..i
tlii ..i.i|.,.y suit falle«- because because iinr«" \aa>

¦¦ ., Kation thai hie money waa In the bauds of tb«,
< oii,|,.,i \. He stood m iin- position .1 á ,,

win,oui |iil(/iiiim. bul in Hit. i-.- the plaintiff ah«
' '¡'n Must toward Ihe whole fund.

.« ,if i.- trausectlon was an Important i|nes(iou in
tbiacase, It wasallej-ed that a fund of ||it,uo0,««-i 1 id
i". :, ici -iioi'.-iti-i!, ihal » .o.«',!«.«, ii.nl been n oelvei dm

I in. ibe poet real ,» am fm « tee« dli « lb« i< Kltlnmle 11
.* «if the cniujiai.v. The» bad nottoklwli

become of this linn,, J I In-a li.nl in,I in ol« ll,c illselo«
»lui"h un In.11« », i' ustee should make when ealled ..

court of equtt] to give an ac.nl uf bis trust, Tl |
virtually at this time rniiceallng tbe ahole facts. ,lu

. uaaeotneguide toshow that tin» Corny 11«
had a fund muni r-a-.ii > for the puriioeeaol [be road, 1 Uli
which tin-1...111I una In .¡-."».'»¦i».«««» of stock. In the last
»uil Hi. y bad LlUI 11< «I l<> in m. loi a, mil i 1...» - .if lb<
1.1 iin in,,ut y i,,r Hi. -,ri-,.«-. « of tbe road In this soil
ll.i-.v li.nl i!<,mi m.thin/ of this kind. If the««- ci lill.-iu. i,

they had found to« truc Eldorado a method to roruci
uoaey aud theu corner »I01K, to ». 11 itock, to lock up
11,o. .-a, I«. .¡.-| n- .- 1...-I.. ¡uni II,, n aailli t ii.. in,,in a (>

1,u\ up the stock m n« depressed value, With »m h .1

»n.1,1 a lilt a in,!,! »,,,,|i nl.»1,11, the viliolo ci.| liai of
the eouBtry. They had dlareganled the law which foi
bid« rallroeda i-» imj in ih« Irowa sto« k.
Ml 1 n l that section «as nol appllcnhle.
Mr. l;.¡«. ;',. said that he uiidersl.I all the neneral

rail' 1 .i.l a. 'i|«i«.ii ,1 It. il,, la n- I ;.i.,i,,.,,! < ,,iii|,,,r
Mr. yield «..ni uuneoftli« seeUoaa before the lib were

eniilli ,1

There had been haete In urging the argument before
Judge r-iiiiii-riuiiii. 11,.,i 1,1. n- 1.« »n nothing bata fsir

jiui IM..M- on tbe part of the defeudauta to complete their
añdavlta, and be would not have nrged on iim Court,
aud th« Court would not hare granted lueh haete. lint
Ii«,ni the laMtitutiou of the Mclutoah suit, the umlaut it
»a. fou,i.l that u atoekhol«lei proposed to< aim hli ¡*.h:«
to atop - in n aaaertlou, from the liilnnctlon restraining 11<>-

slot kbolder fi«u-i pnweeutlna '««. acllon, . a en from ». 11
Ing iin- defebdaats, fmni tin« >-x parte api»olutroeot of «me
of the parties aa Becelver, from tbe burrrlugte smi fu.
of m. a», nu« r« it awe alamai demeostrated that ihli «j,,., «.

waaaoughtnu-ii-iy toambarraaa tin« Ceart »m, eallal
«-i.il pro« « « -lina,», and not boneetly to «.,un>i«,in t.u ir

Mpcrs. Thi-y had, lu fail, ciniiifiic. «1 .iiiolhi-r mill ,11

nol haste, ami ',. au a I ,, tu In n>»' race i«y about half an

in,a. ,Mi. Rapallo iiigiinl ut some !¦ m-ili that the
Mt'Iiitonh ¡.ml the Wb-lplay Mills wir« rollusire,
» ii«-11 ««u h tblnga were going oa waa not the Court iia-ht
to refuse delay. Qa that tetf oeeaeloa thayleada very
long aiini.ia n ou nu- \ n in." of eteel ralla, ami tin»n nt tue
eoucluslou brougblla thea__da?lt of Jay Uould, a retf
complete paper. Id pilut. Tbatwaaafair ogset to the
printed urdei there had beeu some talk about WOald
i.ot Ilia linn«, r. under all tins, «irt-it-jutniic, », ft, ht,g
Hist he hail un fi,,in «t , n»f Infere hliii, lisae pul < I. v. u

hi« foot to jirt-vt-iii I hi- rendei In».'«»! hi-Wecislon nugatory.
i.t j.i«,veil that this suspicion ttn» correct. 11,«

lime wasted on unmatenll arBdavitawae aioi>i. for the
completion t»f tin m uiin.a. u». It waa their own injuiic-
lion tli.it 1. nl |.i. \i-m. .1 iin .-i a i, «. «,f -Mi tir», ai.«1 iiow
tluty complaliu-il of it. Bli lüiiiuflo theil tn«iß up the ..,

guuieul aa to the practl« e on reuearlug. All .Mi. Vm..ii-r-

puel'e ai¿u.i..-_U »cru lu ihoW Ual 1U «olue cat..«»

leave miirhi i«««. <_i»*<»ii fur a rshss
He wMhed t«» sa« sttsanea t» Urn
11..t tía iurisdlrtional qn«-stiou bad been fully dise«

,i"l. Tin- question la »

luU rests of gi utli mea «»f na >aias » i,"
r watching t» ;,.;i, -, ,,¡ n,;,.truvt

i..'i. whit ! ,.v,'i -, i,,.,.. pr«»p
i... Was >> li¬

''¦'- "' J'« I un» i-M-liil i»)n. .-n u. r I.V l»"la'
»'M'a f powi i-- i ', lVf« lu») "H.

lof tl that *aln-n tii'-v wen ntt i< h«
.Y the «eil.

rued
in«

.111111 It)' V»

king to Mia 1.,., II.,

law »till t- hud i...;
, tliBl 11..« I .v. would

prol .. tin- timid,
Itrolig,

¦. -i -. wai demanded.
¡»l" i . behalf .»f the def indent

i. it «rotiId
i" law. n ,¡,,i,iiii a t.. remove s m po

m u

" '. eu « '.;,. i-.:, «.. .,.., :, ryei without tbe '

tilui. t'apaars acre i.» i<»- aniwered ki
In lia .. .... .. 1 1« l.ftll.l bB

ii ti i" i' ..; th. -,- i',,,,. rs were servi «1 tau lh<
the trlek was reaorti-d tu of making mes*, believe
til« UlUttbUS v«. le lu Im- Ii..1 t. UUOllil 1 l'.-l" IB. 0 I'..
were ¦ ¦.. a-,- .¦ uní i,, «;i ls general
Í..I H < 1, a li.uk for y.-.ir.t. I bey

«I gfl.BJ » u. ..1» SO i.' i'i'-. Il »«-.i

» 'I III« 111« I .1 ill.», ni ulimit in l.i-e t«' .1'
niail 1I1 ;¡i> «_..»,l.i.u .1. Tliej jm -« 1.1. -.1 mi. Ii ).. pel

had; they endeavor« U to présent their srguni«
i',¡i were« i... lbs Blasme of llieli ad ta

The boni was la'<-, the roots eold, and tho i

in..11.11.» Hi 1.1 > 1.. Darios woke up scornuratlon cos
bad :n. very blabeal opinion of Judge Sutherland.
Uld lu' I'i.iii..- 1..m for ¡,. nig »a i-l. .1 bul th" "¦

aSdlllf bllO. I la« » .llllll IH'l .V.IIM.' lll.lll-.-, >.

i...«.v. :.a ft, i in-1, , m., u.. 1,1 v di, tin- jm ge. Tbe Court
r..il poa und«. f tl toi
i.iti now requested. Tbe surprise on tin-in s
t:..n onlj 1.' s t v;.» m obeying ii.<- Mai

.1 i. working «»n mu,.'... v. ëIt. »Porter qui
frota lèverai cases t»» shew tbal this
la..- proper motion. Judge Boardmsn bad va«
.,1, ,1.¡ .1. .1,1.1 ... ibis cane on tbe ground that 1
ent n.lainn. was tbe proper reuie«ly. Judge Butberl

.1.;,,..a, their iiiiatitiii for time bad sata «in« was I
1 ii'i'i 1 it 1... .;.. Tl ntb« 1 aide .'1 treotfiilii -d ti.'-i r

r Bin tu>l motion foi tl em
brine It ouM.i ici '..a e Hi.an lbs Court had ordi
it lor. lie contrasted the lui le with which JinlgoN«

«m i lu. ¡i-. He, Jim ,.¦ Nelson, baut eonie toi
n. i.> il. i-l.iii to in.it .1 Jil.lr-. Miilli.-rliinil.

rtt j'.iiu..».i, bul as «u.¦ ...

....» ab. .¦

tbe i'ii imaition ut .1 ...

that an «inter at (-petlalTeini could oal] In teuetvw
..al Term i'} in" same Judge, rlatmlng

rdei i, and »it interim utoi j
the i »poke, smi .¦. n ss to I

lain i:..-« i n»i »Itlon. In ibe Conn "i .-> ;¦
i be 'un before tt « ut Ju<

Ile .i- 1.1:.i d .ia.tr un y bad pn m i.i. d «

tl 1' d !..¦ t.. .1 1. ill .11 I.I.. |l ..

i« ,. ,i ai tbe law. This nil s
ilnsi s Bolveul
un saj alais «>.

p .. ,'ft. i- i [ . i. act
...

not «1«. .a

Jndgi I had bltust if eoncai
,, ii in- bad quoted to J ud ;e Buthtrla

:. ,t wh n ,i Hue n.

!.. . !i!.il ll.e »III j. Ol
a-

,t;,¡,... i ..'.¦.-
d heult 1.1 veres, and bin lanlei would be void as mi

without )urla ;¦ n.n. Ibe doctrine tbsl a genera
,i llVflit «. ¦! .i OU "ft. I '1 »»;.

a a i» bad '¦' II IT|
1 i._, .in .. sutlieiliuid bnu.In m-1 -¦ -ii a <

.n. sud < allfoi m..
! .n j

Ii ni gtVMI Ml. I>*viea it l.nliitf B«

I, tiial ¦.. .-i Ibe >¦

. idual ,i i ¡"'i.iii,»u. an«!
: a. .,,, m u ny statute, i _.n

i . nu app »un n.' : "¦

lu ..«' t. u..itlon of theci lb« »','¦

¦ i.i ¦ i -,v« n- i.i in responsibility ol Dlreetor* toi
«I- to| ft t" appoli .»

, ta i disputed i
..I. 11«..t IblS Milt ia.nl Its

r I .'¡r. !.. Imoal WBI
tli.ti I. .> exp« ¦

i" ii- ft. and others, and tt was t lalmi «1 ti
in ;i ...i from n In Ml

i , and tl
... pit I li» "' .'. ug, bul

.... ... 11.,»i g' '¦

I ...a 't.in .!
I pUl

. la. » bad »

I bis

1 ad la ». la la .1.1 |a' ¡..I .. | III J'»'
1 :. a Mi ttcbt.ll bad

¦- i.I« lied 1 hi i bad
..lai In. «a «A, ie 10 pa) III«

I .in- i.i Engls
r, | t ba«l derided that loi

: : be l'"¡-t bSVS I

:
i!.. and 1 »ii »

,.«,..., m .¦ a

They i

I
.«_.»i"-f in., expel.f Ibe stilt, pn

-,« i'.. -m.n a,.it abl«
Ii i.. .: ' I.I insure bill«

i., .: of In- »,

ik stood :
- it weal «lu-

nt II i ti'ii nui »,.. t rieh
¦¦ appear

i», oh « .i |.< r. nu .i. r«
I tell. Hera was a less

J'. I. -.ill ..I' .1 . i,'.|.| « SS II

iy« .1 |a> I,.- lla'l.,.,
',r t:. .i mi t i in ». n,,

I "-pi lug's lUlta «a li

must b :'.. n hi ol -,:> ii .« ronrae. The. sahl thai II
was i'uUM-d I») tua- mit muss «»i ilir» stock t bat un«!

tin- ovi -i'1. '¦'" attN ¡. rose
.i in. injury did r**t end with Ibis one steel
stork fell with I . api raton bad mad«
I. III,a,,,all 1.! I.I In..a ,|' illll.

Tbe result wa mi i It was Central that fell, ai
inure Hum Kris -:"- »! '. I" »lb rw i- loui

k
... I swept away m

r ore u trie Treasury, Erie was be«
;.».r. w ... i. ;!.- ¡"J'luctlvll BSI grautcd In n«

»u li ;»- f. !l i. I" r i.i. N. w \..11. .-. ;..! eight ¡,.
.. 11;, tl,, ¡3d i»f Noveiulier a receiver was aniMiiutei
and all kinds t»l rumori were In rirrulation. trie
knorkedd«iwn««ini Central raUed, bulos il.<« utli i:r

it is aud Central.»» ü«, Iks latter belu«.
ssvea per cent Men wlm undertotik ami. pi.:,.
i.a.iii tin i'"-' .:iin' Arab sfoeto .«Il manklud.
Judge I a.ii ,i - , i ' . :. rsblp bawl tiren nialntaliied wool
ii.,»i- inlts «gainst Drew and Vanderhill bsvo tie«
brwoshtl N' a euUMca n. Mr. Bariuird, biina
counsel and hia rBuses wltaesnes, Work sud l»i w,sa

... In Ill-Ill lll.-ll SOreS. Hi li.llll'

with« -t in i-«- «.i u.«- .1,11 tur-, and saks ths
.1 !.. 'l ',11 .11,1.1.1 U-lunW il I,,,,

ri"iu « i.ai e ». ..ti- ,. tnsiltt« .1 before Id
induction mte Pillee. Po lhat Iheae rhargr
uf i n Bre i'ii'i" iii «iiiifln« »i t>« »t Ina lias ii.i|i¡n'tii «i »un

ere pli ut) ol »...» u« i-im ran
u,...¡i- bj '-. lintuVs i-f tii Ir u.» n u.i a ai. t.
i .ali rit |,i tlil-. Ti.- mil- li II lin lbu) tu,,

waa that they bad Issued slocL Well, thej bad bot, es
i-i |it IM ri.iiM r Mi «if Ihiii'I-; ailloli WitS done by tin I.«.-.
n». ir i in v i. mi laut » .. l m n imeyi foi th« Ir ess ben
eût, as ii.. ».il They had made Its revenues meal it
. n» i..l.i.'ir« 'I :..} ii.nl ma divided in. I;..,u,i ,t iij
rettora 'i !>. v bad nut sos perl of the Boardstealioi
itiul iiae .»Ha. r Baying -..i.. » thief 1" Their |i
had Ihiii advantagetnus, Tiny bad dovoted them
selves to n:i ai. Hi«' .I pay dividends, n

place .'i beleg SS lutliiuiry f,-i wound««! ,,-,?,
A.i this .hoiks the iiiii.iii»« ..r mtot% gitl Drew
Tliej.I a»»: :. .-r uni li..."«.i. (lonld ahould devot«
In uiself te the Interests ol ihenn I. In Ids short term ol
in«- months, hi bas done more i ¦. snj other sdmiuis
ll.a'l' ¦;; '"I ', . 'ii'ilit.'i» lu la i. lia..'!. .i million

«.. ... li. ii .. ronvt m " Ibe road '" s -i<. i. ml,
iii- hud '-.'!". lite t'lini'' i!"ii iai Btisnetiaioa brMg«
essential to Its Wi in.un«ctl -, ¡«i.. I it i«. m.ti. .¦,.:.:.

lb >t i» was ¦¦» II .».,-. WBttlPi -,.: .' -'» j i
romoifticcd. lie would no! go Ibrnfign tD< pu.N'i« in
show b<>wcompletely snd iilumphaullj ilia- rlmrg« * .aia.i
i...n met i thai had hern dorn lij "Ir Btmighton Mr.
Port« i, bow« v i, claimed t lut Ml i,. die hsd
ii'.- u, de ont any admisabais ; Il .t tl" answers and ahí«
ai a«, lis ». sre.upteie and dlreel di u ai r the rhargi ».

rhegravt rhai i again .' tin m ws the Julj
iil.'ii'fiit wssiusds witliottl H"' privily or con

lent ni my of the present counsel for the Company, li
waa rosita is s sufl m which Ibe plaiutlffa bad been

n u .it »i-tv polttl when ibe opinion «if ¡ill tlie
counsel for th« i'«»m|mui wssihallhcj had the right u»

11 III II ill lu nu ¡M il In I .M ¦¦ f. I. .ill In Slid 'I.

] i a,,.».- who made tbal cv'npr«.-. kuew the toot. The
ii,,.. t., i, i.' ii>. Centra! Italia ai I'onipaiij bud exprès il
mi' .'i>aiii..ii and m nil ou It r'hepn ist dlreetorj bad
»¦ |ir.-»M-ii liiitt «a ihiii. in. i.ut fur tl,.- satisfaction of slock
in.M. a- in,.I i' f.. a. .1 n it» .-..ini-. f.,i- ,in npintnn. They
knew their only «disnea of soeces* was by.nslon win«

Drew, ao that be might take what l"' aaked. and they
j what thej ¦ kid. B) tbebliick-n ultrestj Drew baa Is
n raliaaml from Ina liabilities, ous of the ver»

| ii ...is prayed against in their wit ''¦> the iml
», salted i .'i., ii..- Company b« i «.-11.I from

baking the Bradford bonds to ths extent of ».v»«..«»»« by
iii.« iie.-ii The in»' Ksftwsy waa t" lake a9S,iNNt,)iiw,
i iii'ii Mr. Vsnderbill was to i><- relieved bj rhlstrt .ity «.f
|B,Uat_.,SO0 if Hie I l.l- »t.'i K, an.I In i.-, '»'¦ tl.""'. ¦' .¦" .it .«

KiiU»:ily loi Itia protect-.f the sttK'kbolders. By this
Ids« i» m.1.1 in aly, Draw sUpulatss i«. paj "a»t t.f t ht* ICrts
llennuiy t-i.'J,i»ai l<> In.-«, IS talk, .ui'l iii In II. to BMBS Bg
Unir ii.»»««»! iii speculatios, and these men gsl sp this
knit. Bj Hint «i.-i«IV, .Mr. Itamtllo, ii"t counsel im-llio
(oinjxii.y, I.ut fm Wi'ik Hint Bebell, was to -**a**l ?¿¦-."«.i.
Im mi.ni nvviesa to tbe Brie « ompauj waathis |>atdl
lie had fallsd m sverytblng he had songbl In t>m-«a' »,,.u...

'i lie «.».it »¡mi lie thought that Possibly Mr«aVorter
««..» pwtliBg Mr, Kauadki in a false pnaitbui. It
vas laut l'y sny iiai'iuin nu sausual 11«.»««g in
a esnupttnutae t«»r «an« party t.> pay swoiai»r*s
Mr. Portan »a at lai« Honor hsu hnl nnii« Iputi »l bim. Mr.
H_ii_>ilai bad, by in-» profeaslonal ability In those essea,
well euri.nl ti.ut money; It wsstoo small. He Aid not
complais of Unit amount. Ñor «li«l tie blame Mr. Rapallo,
¦aIk» bad not BSfOtistcd this treaty, hut tbal Ihr. pool had
iiiipoae.l thin sbarga on the wrong ihoulders. When l-iak
ami «.«iiiltl f.niiail iia.-v íi.iiiil mat defeat this tir.it> lbay
11.1h.kI, but tin > axa« ii il tiii.« ahluga.the retirement of
Mi atl_r«J, tii.ii then might l»u no more Bradford sod
llanfiinl heuds imsased os tin« eompoav the retlremont
of J'fi.w, land a pleogs frt.ui Wink nu.1 l»iew t ii .at lio haw
sniut aluni.<l I», brought I In-» « .-. tin ii.-.ii>. i" * ni,
ruine nf the rniui»« nn their utile w.-i», sad lie tlid in.I t».--
i.eve Mr i:;«i>..ii" w»». piirtit»a enasnllo-. This fraadu«
lent »M ni.nu m ,.-» mail.» in tide suH, by the two prinstsal
ei*neocl«ws <af it, mutter of grave fhsrge sgaisat
two lueuib«,'1* °t the eommittee, wlm alone luid
npprmed ft, lliirt a» twflof ;in- l.ii_««al »I rkImitier« likil
in. »i -i.i!. 11.1 b) It, a bo had confuted I.li loas to gel
ml ol tin-1«.-«.« I»«-» «* im nett I -. ¦. un oixiiy.

Tin» stockholders had gtvea ti etr entelen aa the matter
They had thought It better to trust the largest stockhold
ers to conduct then huslneaa. Of tbe 37,0« ,ouo,'«
voted. Km.- n ... du] rote. I .a.- mtllloua saddl« «t
l»y Vanderbüt on the Companj could not vote. Mr. Bel-

i>f those » ¡m tini not take interest enough
In it i«, »ote. Mr. Belinoiit ba<1 inrlted.oo the lath of last

¦ ted corn« .int. stockholders to Join
fhey knew.resto be false. Belmonl dJ i

:.,,i know them i«. i»" true. Tb« motive, not of Beliuont,
but of lite i« al pi I on uiotior«

II.- va.
tbe principal . rtl of i««o n

V.

had its coi, étions
tbl ,i nl v...» ander

i «. for-
, [ tin Vsi dei I. Il interest

IviTi id. When
«i ..r i.-«» uv.li

,... ,r ¦. .., ivee, too, could ¦¦ istly l.e

.,-. parlies who proOt« d l»j tin« him
!, |«| no d< .,,,...- - they had

lui n -mi-, but would
not, aft« '¦' ,,r.!'"\n! °1

«.me point, a id In fai I that Mr. neu
-,

i. « ..nit then . I i";'- "i-

Till: MONEY -\IAIiK

¦aiaBi at IHK rrocB bzcha*ob«^vu--1 call,
tt>i ""''',,,K t. M
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